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Budget Notes: New Britain 

 The FY2024 Budget increased 11.23%, which was driven 

primarily by high capital costs projects, inflation on chemicals, 

fuels along with pension increase.  

 

 Five Year average flows impact the operating budget and also the 

community with the largest flows (NB) the most significantly. 

 

 The operating and debt budget increased 4.10% and the Capital 

budget realized an increase of 61.87% over last year’s budget due 

to major projects.  

 

 Operating Budget assessment is impacted by credits from income 

and Middletown buy-in funds. Income credits impact all 

constituent members. Middletown’s admission fee into the District 

benefits the Charter members only (NB, Berlin, Cromwell). This 

year, credits from Middletown’s addition benefited New Britain 

$504,638. (Total received since Middletown joining is $7.3 

million dollars)  

 

 Debt portion of assessment decreased this year because the 

District refinanced a portion of the Clean Water Fund Loan at a 

lower than 2% interest rate.  

 

 NB is paying 30.1% of debt service as part of their assessment  

even though their reserve capacity is 40.89% due to admission 

fee credits from Middletown.  

 

 This year we used $500,000 of lower expenses from FY2023 and 

$1,000,000 from reserves to offset budget assessments and 

significant capital increases  for FY2024. 
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